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Bismillahir Rahmanir Rahim 

Mr. Chairman, 

Distinguished leaders of Business, Commerce and Industry, 

Ladies and gentlemen. 

Assalamu Alaikum and a very good evening to you all. 

I thank you, Mr. Chairman, and the organizers for inviting me to speak before this important gathering of business leaders of the United Kingdom. It is an excellent opportunity for me to inform you of the bright prospects of businesses and investments in Bangladesh. I also thank you for your presence here this evening, which reflects your interest in business with Bangladesh. 

It is the nature of business to seek opportunities amidst new challenges. The challenge of the present economic crisis around the world has fortunately not engulfed Bangladesh. Instead, it has created an opportunity for increased business activity in the country, due to our sound macroeconomic fundamentals and pragmatic policies.    

In the last three years, Bangladesh's GDP growth rate has been growing above 6 %. Our aim is to reach double digits in 2017 and sustain it till 2021 to become a middle income country. Our exports have continued to grow by over 20% in the past three years. In the year 2010-2011, our exports grew by 41 %; service sector by 49.72 %; industry by 30.33 % and agriculture by 19.95 %. 

In the last fiscal year, our total export stood at US $ 26 billion. It is expected to reach US$ 30 billion this year. Remittances by our Bangladeshi nationals abroad also reached over US$ 12 billion last year. 

Thus, our own resources contribute 90 % of our annual public expenditure. 

Situated between South and South East Asia and close to India and China, Bangladesh is destined to become a regional economic hub. Development of connectivity with roads, railways, waterways, and airways with our neighbors, once fully implemented, will make Bangladesh a center of bustling economic activity in the region. 

Our local market of 160 million and of the region totaling 3 billion people is also growing in terms of purchasing power and consumption. 

Moreover, our business sector comprising innovative entrepreneurs, efficient managers, a skilled workforce at affordable wages emanating from a population where 60% is below the age of 40, is indeed laying strong foundation for further growth. 

Indeed, today Bangladesh is a lucrative destination for foreign investment. It is essentially because we are following an open market economy with the private sector as the main stimulus for growth. 

Our FDI policies offer, among the friendliest fiscal and financial incentives with a stable regulatory framework. They include equal treatment for local and foreign investors, legal protection against nationalization and expropriation, guarantee for expatriation of capital and dividend, corporate tax holidays from 5 to 7 years, concessionary duty on the import of machinery, export incentives, allowing 100 % foreign equity, and unrestricted exit policy. 

Our current industrial policy offers special fiscal incentives in areas as agriculture, food processing, ship building, renewable energy, tourism, ICT goods and services, high end garments, pharmaceuticals, ceramics, etc which are encouraging business and exports. 

Our duty free and quota free access of products to the EU, Canada, Australia, New Zealand, Japan, India and other countries provides a competitive edge to investors in Bangladesh. We have also adopted a Public-Private-Partnership Policy to build infrastructures such as highways, mono-rail, railroads, power stations, a deep sea port and an international airport. 

In addition, we are establishing seven special economic zones in seven different areas with all facilities for FDI. 

Bangladesh is now recognized as an investment friendly country. Citi Investment Research and Analysis of Citigroup, in its global Economic Review in February 2011 ranked Bangladesh as one of 3G countries to deliver high growth and profitable investment. 

Goldman Sachs has placed Bangladesh in its list of "Next Eleven" after BRIC; JP Morgan in its "Frontier Five"; Standard & Poor has rated it a BB; Moody's as Ba3 listing Bangladesh ahead of all South Asian countries except India; and research company Gartner, among its 30 best outsourcing destinations. 

The World Bank has ranked Bangladesh as the 20th country for Investor Protection ahead of India, China and Vietnam; and UNCTAD's World Investment Report 2012 mentions that FDI to Bangladesh last year rose by 24.42 % to US $ 1. 136 billion,  the highest in its history. 

Moreover, our Board of Investment (BOI) which facilitates foreign investment is a modern, friendly institution with a "One Stop Shop Service". 

Our apex trade body is a member of the International Chamber of Commerce which has a chapter in Dhaka and gained reputation for settling trade related disputes. The presence of free press, independent judiciary and statutory bodies such as the Election Commission, Human Rights Commission, Information Commission and the Anti-Corruption Commission, ensures good governance, human rights, and the rule of law. 

Ladies and gentlemen, 

I am particularly proud of our progress in the energy sector. To ensure uninterrupted supply of power, we are building new power stations with foreign investment. During the last three and a half years of my government, we have added 3,800 megawatts of electricity. By the end of 2013, we are determined to have no more energy shortages in the country. 

I am also proud of the huge progress we have made in expanding ICT, all over Bangladesh. All 64 district headquarters are connected by web portals. Moreover, 4,582 Union Information and Service Centers in all our 486 Upazillas have been established and connected by and with internet and e-governance services like health, agriculture, banking, education, etc. 

At this moment there are 96.3 million mobile subscribers. We are really on track to becoming a "Digital Bangladesh" by 2021. 

I, therefore, request you all to come to Bangladesh and take advantage of the opportunities that we offer. We are ready to welcome you as our partners in all our business activities, sharing gains and benefits, profits and prosperity as we journey to the future. 

All your presence would provide the boost that we need to realize the Father of the Nation, Bangabandhu Sheikh Mujibur Rahman's dream of "Sonar Bangladesh" or "Golden Bangladesh". 

I thank you for your attention. 

Khoda Hafez. 

Joi Bangla, Joi Bangabandhu 

May Bangladesh Live  Forever. 

...
